00O 0 0 0 O O

DP-16080002040401  Seat No.
M. Com. (Sem. IV) (W.E.F. 2016) Examination
March - 2022

Advanced Corporate Tax Accounting : GRP-1
) 1
Time : 25 Hours] [Total Marks : 70

1 () sl genasl susel ad (A.Y.) 2018-19- sa asl 2@1dd 10
530 2l geud 1A Yool Ml sl ad (A.Y.) 2018-19
w2 1A Yoo el 9.

wauR-l s 3. 4,00,000
Waldl Basdl ue s 3. 70,000
MR UE Hesdd 93ladl 12 4sai 3. 1,50,000
q15lY sl 3. 1,00,000
Hae 6ls A 3. 80,000
(o) @agya Asl@us 53 (MLA.T.) AdA8IRS Bele@l gll AHAAL. 10
vYal
1 s [, ad 2018-19 Hiee -Asl-qsulnt vig «(lA Yool © : 20
G o
[aoLd W (3.) | Rad W (3.)
HldAIHLA 5,00,000 | GURAHL Alvo] A8l 12,50,000
WLR A 1yl 60,000 | *URd 68l dLel 3,00,000
2195931 1,00,000 | 1% @i Rz~ Hey 75,000
Auf Al 2,500 | vy Bds 25,000
EIREEN N 10,000
Yaulsd vl 15,000
YA 1,60,000
g 7,500
MU WAl 45,000
EN R 7,50,000
16,50,000 16,50,000
DP-16080002040401 ] [ Contd...



HALRL 2LasaL [l 3. 3,00,000 | s3@ 8. sa4 80 IB dsu
suld 30% . a¥ 2013-14+1 seu 2l 3. 25,000 Al A elHUl
ysdd 8.

ay 2013-14 {12 sl 2 gR1AL 21010 WAd ousl-l, el &g
w2 R WA 45Ul 3. 4,00,000 A 8ARL 3. 2,25,000 A
SAUAL 8¢ HI2 2P WAd 45l 3. 3,70,000 A HAURL
3. 1,50,000.

Gual HUsdl uell aeiddl s :

(1) &4 S5l 2119s

(2) AL Hwoiedl -5l

(3) Sudldl sl waeeldl

2 il Sudl (. s sudl ©. daidl s | dd 3. 17,50,00041 20
%32 8. % (Al dd Holl A3 ax 8.

[Raa [seu-1 [sen-2 sey-3

(3.) (3.) (3.)
Slsadl AR 17,50,000 7,50,000 7,50,000
14%-1l RelwR - 7,50,000 3,75,000
18%+{l &l - 2,50,000 6.,25,000

53920 uddldl UM A48l 25% 8. Sdsiaml AWRUA 20%1L €2
Rl ysaida 8. siasajUAl 82 30%, A% 3% 2 R 4R
52 20.358% 6. sdl [aseu v apudl ?

2Yql

2 Al Sudl wielldl vud Gewed s 8. Sudl uldidl Gauled aHdl 20
aial ol WL 8. Aal wFse M sudla 3. 50,00,000-1 34l
Glofl scll w3 adl “iRell 8 3 AL A 1 udall 2«as (EBIT)

3. 15,00,000 221, Y12l Susdl or2n-ll el gl daeipilg Yeuis s
ollel galel dAllls @yl g2 12% 6. su-dl wA 3y ¢l M) 54l
Hi2 el el Ayl edl-SEall-l dRidR 0:1, 1:4 4 4:1 3ot
8. Sudl Waidl swuell Rz ddly 2182 s, 51U &2 30%,

DP-16080002040401 ] 2 [ Contd...



ARAY - 3%, Y3 AU - 3%, RR ysagll e 16.225%.
AsiAl YAl andr g2 gl su-dlal 4oy Riseus(l wiedll sal w2
AU UL

3 MRRd [, §3 MlssAA Gauled 52 ©. Su-lal Gouled &Mdl QuRal 15
iz Adl HAAA-Al 3Ruld GgdHdl 8. Aql HAAAA widr
3. 10,00,000 8. su-l wA & [asedl 8. FHi 1l sudl wgladl
uiled 3 el ugl gL waadl. -l wlsdl Y oo © -
isew - A : 3. 10,00,000- 6is alvt 14%-L Allls -l e
3. 2,00,000-L wix aMld sudiefl Hllal-l wl€l s2. Al aRel
8 3 ol vl qudl vid Ysau 9.

Risew - B : uin ad ¥l 3. 3,00,000+0 Atlls sl ald w3l

ALl U Al A, Ml @1l g AR HAH 9 widrHAl 1%

WARRL 8l ayd s,

Yl AL =AIRAAL €2 Allls 15% © 2 52921 €2 30.90% 8. ddulr

e s 10% 1 AAHE dd Ul 2ARBUA UL 5 clRd .4

Halld sudl wglidl wdedl 3 o3l ug gl qoadl AsH ?
AddHl Hed Ais @ 10%

ay 0 1 2 3 4 5
qaui- Yed s @ 10% [1.000 [ 0.909 [ 0.826 [ 0.7510.683 | 0.621

Ydl

3 5 AHHL odlag vl vedHl Mely asiRs Gelswel gl 15
A1l

4 5 VLAY VA S AU AHAAL. S ALY A S AAE-AL 15
dsldd aHeal.

Ydl

4 s 299l A s AR uHAAL SR 2ldl A 2 AL dslad 15
A1,

DP-16080002040401 ] 3 [ Contd...



ENGLISH VERSION

1 (@) Compute the total income of Mr. Krunal for the A.Y. 10

2018-19, Mr. Krunal submits the following particulars
pertaining to the A.Y. 2018-2019:

Income from salary Rs. 4,00,000
Loss from self occupied property Rs. 70,000
Loss from let-out property Rs. 1,50,000
Business loss Rs. 1,00,000
Bank Interest received Rs. 80,000
(b) Explain Minimum Alternative Tax (M.A.T.) rate with 10

practical illustration.

OR

1  The following Profit & Loss Account is of Mek Ltd. for the 20

year 2018-19.

Dr Cr
Particulars Amount (Rs.) | Particulars Amount (Rs.)
Material 5,00,000 | Net Sales in India 12,50,000
Salary & Wages 60,000 | Sales out of India 3,00,000
Income Tax 1,00,000 | Interest &
Wealth Tax 2,500 | Dividend Received 75,000
Other Expenses 10,000 | Other Income 25,000
Travelling Expenses 15,000
Depreciation, 1.60,000
Rent 7,500
Advertisement Expenses 45,000
Net Profit 7,50,000

16,50,000 16,50,000
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Depreciation is Rs. 3,00,000 allowed by Income Tax Department,
Deduction U/s 80 IB is 30 %, Custom duty paid during current
year Rs. 25,000 for the year 2013-14. The loss and depreciation
carried forward for the year 2013-14. For the account purpose,
loss Rs. 4,00,000 and depreciation Rs. 2,25,000 and for Income
tax purpose, loss Rs. 3,70,000 and depreciation Rs,1,50,000.

As per above information compute:
(1) Total Taxable Income

(2) Book's Profit

(3) Tax Liability of the company.

Keshari Company Ltd. is a company. The company requires 20
Rs. 17,50,000 for development its business. This amount can be
received from the following :
Particulars Option-1 Option-2 Option-3
(Rs.) (Rs.) (Rs.)
Equity Shares 17,50,000 7,50,000 7,50,000
14 % Debentures - 7,50,000 3,75,000
18 % Loan - 2,50,000 6,25,000

Expected Profit before tax is 25 %. The average past rate of
dividend paid is 20 %. Income Tax - 35% and Surcharge -3 %and
tax on dividend - 20.358%. Which is the best option?

OR

Yogi Company produces water pumps. Company wants business 20

growth of its production facility, so company needs to generate
capital of Rs. 50,00,000. for new project of company. It assumes
that EBIT of new project would be Rs. 15,00,000. Yogi Company
evaluates different structures for raising fund from 'the market.

Rate of external debt is 12% p.a. Company has different structures
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for raising fund Debt equity ratio is 0:1, 1:4 and 4:1 respectively.

Company will declared earnings as dividend.Rate of tax :

30%, Surcharge - 3%, Education cess - 3 %, tax on dividend
distribution 16.225%.

Give appropriate opinion to company for selection of favorable

alternative through rate of return of capital employed.

3 Bharat Ltd. produces food products. The company needs new 15
machinery for increase production capacity of business. Cost of
new machine is Rs. 10,00,000. There are two alternatives available
company manager either purchase by installments or lease finance

which are as follow;

Alternative A : Buying the machinery through bank loan
Rs. 10,00,000 repayable in five equal installments of Rs.2,00,000
each with interest @ 14% p.a. It assumes that all expenses are

payable at the year end.

Alternative B : Leasing the machinery for which annual leaserent
is Rs. 3,00,000 up to five years. The leassor charge one parentage
(1 %) of the cost of machinery as processing fees in the first

year.

Depreciation rate of machinery is 15% p.a. and tax rate is 30.90%.
Give your suggestions by considering present value factor 10%,
Should Bharat Ltd. purchase by installments or lease for
machinery?

Present Value factor @ 10%

Year | 0 1 2 3 4 5
PV. |1.00010.909 [0.826 10.75110.683 [0.621

OR

3  Explain make or buy decision under tax planning with 15

practical illustration.
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4  Explain Tax planning and Tax management. Explain difference 15
between Tax Planning and Tax Management.

OR

4  Explain Tax avoidance and Tax evasion. Explain difference 15

between Tax Avoidance and Tax evasion.
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